















WIEBOLDT STORES, INC. 
Financial Highlights 


OPERATIONS 

Net Sales. 

Net Income. 

Net Income Per Share* 


Year Ended 
Feb. 1, 1969 
(52 weeks) 

$122,415,215 

3,197,845 

1.30 


Year Ended 
Feb. 3, 1968 
(53 weeks) 

$116,106,248 

2,962,005 

1.20 


FINANCIAL 

Working Capital. $ 15,451,279 

Ratio of Current Assets to Current Liabilities ... 2.1 to 1 

Long-term Debt. $ 5,832,630 

Common Shares Equity. 23,979,923 

Common Shares Equity—Per Share* . 9.96 

Number of Common Shareholders. 2,835 


$ 14,183,760 
2.1 to 1 
$ 3,956,538 

21,273,260 
8.83 
1,953 


* Based upon 2,407,610 shares outstanding 
at February J, 1969. 



Cover 

Mall entrance to 
our 231,000 sq. ft. 
Store in the Ford 
City Shopping Cen¬ 
ter in Southwestern 
Chicago 


Year Ended 
Jan. 28, 1967 
(52 weeks) 

$110,383,850 

2,235,572 

.89 

$ 14,937,599 
2.3 to 1 
$ 4,654,092 

17,829,994 
7.80 
1,510 














To Our 
Shareholders 


Allen E. Neil 
Chairman of the Board 



Arthur K. Muenze 
President 


Your Company’s sales volume continued its upward course in 1968, 
reaching $122,415,215, or 5.4% over the prior year. Net income 
of $3,197,845, or $1.30 a common share, a new all-time high, 
included the effect of several items of a rather unusual nature, sub¬ 
stantially offsetting in their aggregate effect. These items include 
a $445,000 charge relating to last-in, first-out (LIFO) valuation of 
merchandise inventories, in comparison with a $184,000 charge last 
year, full write-off of $424,000 pre-opening expenses of the York- 
town store, and $253,000 representing the 10% federal income tax 
surcharge. The aggregate impact on reported earnings of these 
items was 26 tf a share. On the credit side, net gains on the disposal 
of investments and other assets totaling $447,000 after taxes, or 18^ 
a share, were also realized during the year. 

Our new 210,000 square foot Yorktown store opened as scheduled 
on August 15, 1968. WIEBOLDT’S-Yorktown represents a signifi¬ 
cant move into a new section of the Chicago trading area and its 
results to date indicate that it will play an important role in our 
program for growth in sales and profits. 

In April, 1969, ground was broken for the construction of a 
600,000 square foot centralized merchandise distribution center, 
which, in a single coordinated facility, will handle the receipt and 
distribution of all classifications of merchandise carried by your 
Company. Completely mechanized and operating under advanced 
computer controls, this new facility will make its contribution to 
operating efficiency felt to an increasing degree each year. 

The planning of our newest store, WIEBOLDT’S-Lakehurst,adja¬ 
cent to Waukegan, Illinois, in rapidly growing Lake County, con¬ 
tinues. Originally scheduled for opening in the fall of 1970, the 
magnitude of organizing the multi-department store Lakehurst shop¬ 
ping center on a sound basis indicates the possibility of a delay in 
completion until some time in 1971. 

On January 9, 1969, your Company’s Common Shares were 
admitted to trading on the New York Stock Exchange, thus reaching 
an objective which was set several years ago. The broadened expo¬ 
sure of our shares to the investing public achieved by this move 
should provide increased benefits in the years ahead, not the least 
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of which will be their attraction in connection with the possible 
acquisition of other companies whose operations will logically sup¬ 
plement our own internal growth. 

With this in mind, shareholders will be asked to approve an 
increase in authorized Common Shares from 3,000,000 to 6,000,000 
and the authorization of a new issue of 100,000 Cumulative Pref¬ 
erence Shares. While no negotiations regarding specific companies 
are presently in progress, the management expects to move carefully 
in the years ahead along the pathway of accelerating your Company’s 
growth through acquisitions. 

Subsequent to the year-end, the Board of Directors declared, in 
addition to regular quarterly cash dividends, another 5% stock divi¬ 
dend on the Company’s Common Shares, the fourth such dividend 
paid since 1966. 

Many economists have predicted that 1969 will be a difficult year 
in which to show improved operating results for several reasons, 
including the income tax surcharge, high costs of borrowed money, 
and continuing inflation in other costs and expenses. While we make 
no specific forecast for the year ahead, we are confident that the 
full year contribution of our new Yorktown store, as well as the con¬ 
tinuing improvement of our other stores, will enable your Company 
to achieve results which will compare favorably with the general 
trend of the retail industry. 


Respectfully submitted, 

Chairman of the Board 


President 



May 2, 1969 
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WIEBOLDT STORES, INC. 

Statement of Income 


Fiscal Year 
Ended 
February 1 
1969 


(52 Weeks) 


Fiscal Year 
Ended 
February 3 
1968 

(53 Weeks) 


Net sales, including sales of leased departments. 

$122,415,215 

$116,106,248 

Costs and expenses: 



Merchandise, and buying and certain property expenses. 

84,933,711 

81,507,629 

Inventory pricing adjustment to LIFO (last-in, first-out) method— 
Note A . 

445,189 

183,558 

Selling and administrative expenses. 

27,835,848 

25,761,760 

Store rents . 

1,752,510 

1,789,273 

New store pre-opening costs. 

424,491 

— 

Provision for depreciation and amortization, computed on the 

straight-line method . 

1,184,327 

1,113,877 

Interest (on long-term debt: 1969—$279,623; 1968—$270,676)... 

388,708 

288,146 


116,964,784 

110,644,243 

INCOME BEFORE INCOME TAXES 
AND EXTRAORDINARY CREDIT 

5,450,431 

5,462,005 

Federal income taxes—Note C: 



Normal . 

2,447,000 

2,500,000 

Surcharge . 

253,000 

— 


2,700,000 

2,500,000 

INCOME BEFORE EXTRAORDINARY CREDIT 

2,750,431 

2,962,005 

Gain on sale of investments and certain other assets (less applicable 
income taxes of $120,000). 

447,414 

— 

NET INCOME 

$ 3,197,845 

$ 2,962,005 

Net income per Common Share—based upon 2,407,610 shares 
(including in 1969 extraordinary credit of $.18). 

$ 1.30 

$ 1.20 

See notes to financial statements. 
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WIEBOLDT STORES, INC 

Balance Sheet 


Assets 


February 1 
1969 


February 3 
1968 


CURRENT ASSETS 



Cash (including, in 1968, certificates of deposit of $2,000,000) . . 

$ 2,474,416 

$ 4,606,631 

Receivables, including installment accounts, less allowances of 
$500,000 for possible losses: 



From customers . 

7,351,220 

4,280,957 

From banks on installment accounts sold. 

1,827,048 

1,872,275 

Sundry accounts. 

759,727 

556,428 

Merchandise inventories—Note A. 

16,658,644 

14,980,746 

Supplies and other prepaid expenses. 

858,888 

1,128,664 

TOTAL CURRENT ASSETS 

29,929,943 

27,425,701 

STORE PROPERTY AND EQUIPMENT— on the basis of cost— 
Notes B and D 



Land and land improvements . 

817,513 

278,953 

Buildings and building improvements . 

9,788,331 

6,035,225 

Leasehold improvements . 

3,677,404 

3,612,279 

Fixtures and equipment. 

9,024,617 

7,953,664 

Construction in progress . 

126,915 

2,912,799 


23,434,780 

20,792,920 

Less allowances for depreciation and amortization. 

7,659,402 

7,853,272 


15,775,378 

12,939.648 

INVESTMENT AND DEPOSITS 

1,260,852 

964,836 


$46,966,173 

$41,330,185 

See notes to financial statements. 
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Liabilities and Shareholders' Investment 


February 1 
1969 


February 3 
1968 


CURRENT LIABILITIES 



Accounts payable. 

$ 7,323,514 

$ 6,498,548 

Employee compensation and payroll taxes. 

1,022,232 

684,368 

Local taxes. 

3,791,281 

3,578,574 

Federal income taxes: 



Currently payable. 

967,729 

1,737,897 

Deferred—payable on collection of installment accounts. 

750,000 

120,000 

Current portion of long-term debt . 

623,908 

622,554 

TOTAL CURRENT LIABILITIES 

14,478,664 

13,241,941 

LONG-TERM DEBT —less portion classified as current liability— 



Note D. 

5,832,630 

3,956,538 

DEFERRED INCOME TAXES RELATING TO ACCELERATED 

DEPRECIATION AND INVESTMENT CREDIT . 

1,106,179 

931,991 

SHAREHOLDERS' INVESTMENT— Notes D, E, and F 



$4.25 Cumulative Preferred Shares, without par value, stated 



value $100 a share . 

1,413,500 

1,680,300 

3 Va% Cumulative Junior Preferred Shares, par value $100 a share 

107,300 

257,300 

Common Shares, without par value (outstanding— 



1969—2,407,610; 1968—2,294,154 shares) . 

5,113,157 

4,876,885 

Additional paid-in capital . 

4,725,916 

3,173,436 

Reinvested earnings . 

14,310,884 

13,389,212 

Cost of shares in treasury (deduction) . 

( 122,057) 

( 177,418) 

TOTAL SHAREHOLDERS' INVESTMENT 

25,548,700 

23,199,715 

COMMITMENTS— Note B 




$46,966,173 

$41,330,185 
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WIEBOLDT STORES, INC. 

Summary of Changes in Working Capital 


Fiscal Year 
Ended 
February 1 
1969 

(52 Weeks) 


Fiscal Year 
Ended 
February 3 
1968 

(53 Weeks) 


Additions: 



From operations: 



Net income . 

$ 3,197,845 

$ 2,962,005 

Depreciation and amortization. 

1,184,327 

1,113,877 

Deferred income taxes and investment credit. 

172,000 

25,000 


4,554,172 

4,100,882 

Proceeds from 6Vi% mortgage note. 

2,500,000 

— 

TOTAL ADDITIONS 

7,054,172 

4,100,882 

Deductions: 



Additions to store property and equipment—net. 

4,020,057 

3.548,577 

Reduction in long-term debt. 

623,908 

697,554 

Cash dividends paid. 

544,814 

459,440 

Preferred Shares purchased for retirement. 

288,709 

82,446 

Other . 

309,165 

66,704 

TOTAL DEDUCTIONS 

5,786,653 

4,854,721 

INCREASE (DECREASE) IN WORKING CAPITAL 

1,267,519 

(753,839) 

Working capital at beginning of year . 

14,183,760 

14,937,599 

WORKING CAPITAL AT END OF YEAR 

$15,451,279 

$14,183,760 

See notes to financial statements. 




Accountants' Report 

Board of Directors 
Wieboldt Stores, Inc. 

Chicago, Illinois 


We have examined the balance sheet of Wieboldt Stores, Inc. as of February 1, 1969, and the 
related statements of income and shareholders’ investment and summary of changes in working capital 
for the fiscal year then ended. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests of the accounting records and such other auditing 
procedures as we considered necessary in the circumstances. We previously made a similar examination 
of the financial statements for the preceding year. 

In our opinion, the accompanying balance sheet and statements of income and shareholders’ invest¬ 
ment and summary of changes in working capital present fairly the financial position of Wieboldt 
Stores, Inc. at February 1, 1969, and the result of its operations, changes in shareholders’ investment, 
and changes in working capital for the fiscal year then ended, in conformity with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


Chicago, Illinois 
March 31, 1969 
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WIEBOLDT STORES, INC. 

Statement of Shareholders’ Investment 

Fiscal years ended February 1, 1969 and February 3, 1968 


Common Shares 

Authorized Additional 

3,000,000 Shares Paid-In Capital Reinvested Earnings 


1969 1968 1969 1968 1969 1968 

Balance at beginning of year. $4,876,885 $4,420,143 $3,173,436 $1,979,251 $13,389,212 $11,658,439 

Net income . 3,197,845 2,962,005 

Dividends: 

Cash: 

$4.25 Cumulative Preferred Shares 

($4.25 a share) . (64,258) (71,999) 

6% Cumulative Convertible Preferred 

Shares ($3.00 a share). — (52,058) 

3 Va% Cumulative Junior Preferred 

Shares ($3.25 a share). (4,707) (8,377) 

Common Shares (1969—$.20 a share; 

1968—$.15 a share). (475,849) (327,006) 

Stock: 

Market value of Common Shares issued 
as a 5% stock dividend (1969— 

113,456 shares; 1968—102,610 shares) 236,272 213,685 1,479,750 549,477 (1,716,022) (763,162) 

Cash in lieu of issuing fractional shares.. (15,337) (8,630) 


Par value of 17,648 6% Preferred Shares 
converted into 116,714 Common Shares, 
less $350 cash in lieu of issuing fractional 

shares. 243,057 638,993 

Par value in excess of cost of Preferred 
Shares retired: 

$4.25 (1969—2,668 shares; 1968—322 

shares) . 65,230 5,475 

314% (1969—1,500 shares; 1968—6 

shares) . 7,500 240 

BALANCE AT END OF YEAR-Notes D, E, and F $5,113,157 $4,876,885 $4,725,916 $3,173,436 $14,310,884 $13,389,212 


Treasury stock transactions during fiscal years ended in 1969 and 1968 consisted of the purchase and retirement of 2,990 
and 1,506 shares of $4.25 and 314% Preferred Shares, respectively. At February 1, 1969 and February 3, 1968 there were 
47,598 Common Shares in the treasury. 


See notes to financial statements. 
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Notes to Financial Statements 


Note A—Merchandise Inventories: 

Merchandise inventories are stated principally at LIFO 
cost (last-in, first-out method) which is not in excess of 
market. If the conventional retail inventory method had 
been followed, the amounts stated for inventories would 
have been greater by approximately $1,315,000 at February 
1, 1969, and $870,000 at February 3, 1968. 

Note B—Commitments: 

Substantially all store properties and certain other facili¬ 
ties are occupied under long-term building or ground leases 
which provide for minimum annual rentals of approximately 
$1,920,000. 

Construction will begin in 1969 on a new distribution 
center, the cost of which will be financed principally 
through long-term borrowings. 

Note C—Federal Income Taxes and Investment Credit: 

Federal income tax returns of the Company have been 
examined by the Internal Revenue Service through fiscal 
years ended January 28, 1967, and no matters with respect 
thereto are pending. The investment credit utilized for fed¬ 
eral income tax purposes is being taken into income for 
financial reporting purposes over a period of three years as 
a reduction of the provision for federal income taxes. The 
provision for federal income taxes for the year ended Feb¬ 
ruary 1, 1969 includes deferred taxes of $750,000 relating 
to the installment method of reporting income on sales and 
accelerated method of computing depreciation. 

Note D—Long-Term Debt: 

Long-term debt at February 1, 1969, including the por¬ 
tion classified as current liability, consisted of the following: 


First mortgage 6 Vi% note, $25,000 payable 
quarterly with final maturity on March 1, 

1994 . $2,500,000 

First mortgage 6% note, $45,000 payable 
annually on principal and interest to August 
15, 1975 . 351,538 

Second mortgage 4% notes, $25,000 payable 
semiannually, with final maturity on Janu¬ 
ary 1, 1976 . 655,000 

6% notes due August 1, 1976, $175,000 pay¬ 
able annually. 1,625,000 

6% notes, $150,000 payable annually with 

final maturity on August 1, 1970 . 300,000 

4% note, $50,000 payable semiannually with 

final maturity on August 1, 1970 . 150,000 

5% note due August 1, 1975, $125,000 pay¬ 
able annually. 875,000 

TOTAL . $6,456,538 


Land, buildings, and improvements (approximate carry¬ 
ing amount $8,000,000) comprising the State Street and 
Yorktown stores are subject to the first and second mort¬ 
gage notes. 

Certain of the loan agreements provide, under the most 
restrictive of such provisions, (1) that working capital be 
not less than $12,000,000 and (2) that after February 1, 
1969, cash dividends and purchases of capital shares be 
limited to $4,270,961 plus 60% of net income. 

Note E—Shareholders* Investment: 

In June, 1968, the shareholders approved a two-for-one 
split of the Company’s Common Shares. In the financial 
statements and notes, the number of shares and per share 
amounts give effect to this stock split. The Company is 
authorized to issue 15,000 Cumulative Preferred Shares in 
addition to the 14,135 $4.25 Cumulative Preferred Shares 
and 1,073 314% Cumulative Junior Preferred Shares pres¬ 
ently authorized and issued. 

The Company is required to set aside $70,000 on or be¬ 
fore August 1 of each year for purchase of its $4.25 Pre¬ 
ferred Shares and amounts sufficient to redeem 478 shares 
of its 314% Preferred Shares. No amount will be required 
to be set aside for these purposes until August 1, 1971. 

On January 27, 1969, the Board of Directors declared a 
5% stock dividend which will result in the issuance of 
119,577 additional Common Shares on April 1, 1969 
($15,170 will be paid in lieu of issuing fractional shares). 
In recording this stock dividend, additional paid-in capital 
will be increased $2,561,040, the Common Shares account 
$249,019, and reinvested earnings will be decreased 
$2,825,229. The Directors also declared, for the succeeding 
fiscal year, first quarter cash dividends aggregating approxi¬ 
mately $16,000 on all classes of Preferred Shares and 
$120,000 ($.05 a share) on Common Shares. 

Note F—Employee Stock Options: 

In June. 1968, the Company adopted a qualified stock 
option plan for key employees, including officers, under 
which 120,000 Common Shares were reserved for issuance 
at 100% of the fair market value at the date of grant of 
the options. Options for 61,000 shares at $18.25 a share 
were granted during the year. These options are exercisable 
immediately and expire not more than five years from the 
date of grant. No options were exercised during the year, 
and at February 1, 1969, 59,000 shares were reserved for 
future options. 

Note G—Pension Plan: 

The Company has a noncontributory pension plan cover¬ 
ing all eligible employees. Contributions (1969—$136,200; 
1968—$130,800) are based upon actuarial computations. 
At February 1, 1969 all vested benefits of the participants 
were fully funded. 


8 












WIEBOLDT STORES, INC. 


Ten-Year Financial History 
Sales and Earnings 


Fiscal 
Year 
Ended In 

Net Sales 

Provision for 
Depreciation 
and 

Amortization 

Net 

Income 

1969 

$122,415,215 

$1,184,327 

$3,197,845(A) 

1968 

116,106,248 

1,113,877 

2,962,005 

1967 

110,383,850 

1,130,421 

2,235,572 

1966 

102,692,157 

1,011,617 

1,582,741 

1965 

97,632,257 

953,363 

746,501 

1964 

92,175,294 

935,354 

124,020 

1963 

90,005,440 

941,022 

198,993* 

1962 

83,018,756 

867,598 

102,542 

1961 

76,148,823 

682,316 

840,015 

1960 

67,247,519 

509,667 

838,784 


Dividends Paid 


Per Common Share(B) 

Net Cash 

Income(C) Dividends 

Preferred 

Cash 

Common 

Cash 

Stock 

i 68,965 

$475,849 

5% 

$1.30(A) 

$.20 

132,434 

327,006 

5 

1.20 

.15 

138,435 

- 

5 

.89 

— 

296,241 

- 

- 

.61 

- 

85,616 

— 

_ 

.27 

_ 

77,861 

- 

- 

.01 

— 

158,907 

164,694 

- 

.13* 

.07 

163,662 

263,402 

— 

.01* 

.11 

154,621 

236,900 

- 

.30 

.11 

150,177 

210,808 

- 

.38 

.11 


Store Property and 

Equipment Common Shares' Equity 

At Fiscal - -— 


Year- 

End 

Merchandise 

Inventories 

Working 

Capital 

Additions 

Net 

Book Value 

Total 

Assets 

Long-Term 

Debt 

Total 

Per 

Share(B) 

1969 

$16,658,644 

$15,451,279 

$4,020,057 

$15,775,378 

$46,966,173 

$5,832,630 

$23,979,923 

$9.96 

1968 

14,980,746 

14,183,760 

3,548,577 

12.939,648 

41,330,185 

3,956,538 

21,273,260 

8.83 

1967 

13,868,275 

14,937,599 

1,692,668 

10,622,973 

38,063,886 

4,654,092 

17,829,994 

7.80 

1966 

13,615,888 

14,161,764 

2,210,783 

10,060,725 

35,418,466 

5,275,370 

15,704,576 

6.86 

1965 

12,780,379 

13,337,628 

328,322 

8,861,559 

32,026,203 

4,645,444 

14,049,566 

6.14 

1964 

11,829,661 

11,916,808 

272,634 

9,486,600 

36,922,609 

5,139,381 

13,552,670 

5.93 

1963 

12,429,005 

11,437,121 

1,590,871 

10,149,320 

31,766,069 

5,632,246 

13,441,623 

5.87 

1962 

12,249,789 

12,764,255 

1,091,210 

9,627,659 

32,275,862 

5,949,100 

14,000,458 

6.12 

1961 

11,775,317 

12,059,784 

3,631,904 

9,141,754 

31,504,745 

4,838,333 

14,355,063 

6.28 

1960 

9,018,874 

9,876,400 

873,350 

4,696,140 

20,406,535 

— 

12,136,989 

6.63 


Note A—Includes extraordinary credit of $447,414 ($.18 a share). 

Note B—After giving effect to common shares issued through February 1, 1969 as a result of stock splits and dividends. 

Note C—After giving effect to conversion of the 6% Cumulative Convertible Preferred Shares as of the beginning of the ten-year period. 
* Indicates loss. 
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Wieboldt’s is growing soundly; establishing new locations in the 
expanding areas of Chicagoland; branching out to serve more and 
more customers — going where families are going and growing. 
In 1968, 210,000 square feet of new store space was added with 
the opening of WIEBOLDT’S-Yorktown, 23 miles west of State 
Street. This newest store is part of the 100 acre enclosed-mall 
Yorktown regional shopping complex. Our three level store offers 
a full range of the Company's merchandise lines in an elegantly 
designed shopping environment. In its design, special emphasis 
has been placed on satisfying the specific needs of the young, 
affluent customers of this section of Metropolitan Chicago. 





Wieboldt’s has a continuous 
program of updating and 
beautifying its present stores: 

Top right, WIEBOLDT’S-Randhurst, 
enlarged and redecorated in 1966. 

Center, WIEBOLDT’S-Evanston, 
beautifully transformed in 1967. 

Lower, WIEBOLDT’S-Harlem Irving, 
undergoing major changes in 1969. 

Left, WI EBOLDT’S-State Street, 
installing a 5-level escalator 
in the Wabash building in 1969. 


- 
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Growth Is a Way of Life at Wieboldt's 



The process of growing is more than physical expansion and the construction 
of new buildings, it is related to new ideas, to creating a modem shopping 
environment and keeping all stores fresh, inviting and exciting places to visit. 
It means offering greater selections of fashion merchandise, more choices of 
credit, extending shopping hours and providing convenient storeside parking. 





To grow soundly is to plant early and 
to develop customers for the future. 
Continued growth comes from the cul¬ 
tivation of the young, keeping the 
young point of view, staying in tune 
with teens, and being aware that to¬ 
day’s customer stays younger longer. 
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NEWS RELEASE 


Left to right: Robert W. Haack, President, New York Stock Exchange; Allen E. Neil, 
Chairman of the Board, Wieboldt Stores, Inc.; Arthur K. Muenze, President, Wieboldt 
Stores, Inc.; Raymond de Clairville, Partner, Wisner & de Clairville, Exchange Specialists 
in Wieboldt common shares. 


WIEBOLDT'S LISTED ON 
NEW YORK STOCK EXCHANGE 


Chicago, January 9, 1969—Wieboldt Stores, Inc., 
a leading retail department store chain in Chicago 
and its suburbs, today had its common shares 
listed on the New York Stock Exchange under the 
ticker symbol WIE. The Company was previously 
listed on the American Stock Exchange. 

At the opening ceremony on the floor of the 
New York Stock Exchange were Allen E. Neil, 
chairman, Arthur K. Muenze, president and di¬ 
rector, Carroll E. Ebert, vice president and 
director, Raymond A. Burroughs, vice president 
and director, and Myrtle H. Green, vice president. 
The following other directors also attended: Ira 
Rosenberg, James F. Tobin, Frederick L. 
Regnery, and Robert. A. Podesta. 

Mr. Neil purchased the initial 100 shares. 
Wieboldt’s has 2,407,610 common shares out¬ 
standing. 

Mr. Neil called the listing an important mile¬ 


stone in the progress of Wieboldt’s, enumerating 
the advantages inuring to the shareholders and 
the Company because of this action: 

1. Ownership in the Company’s stock will be 
broadened and diversified. 

2. National recognition of the Company by 
the financial community will be increased, a 
recognition that the Company’s performance has 
earned. 

3. Greater acceptance for the Company’s 
shares will, in turn, produce the best possible 
market for the shares held by the stockholders. 

He also called attention to the fact that out 
of the hundreds of thousands of companies in 
business today, only a limited number (just over 
1200) meet the required standards and are listed 
on the New York Stock Exchange. This small 
group, he added, earns about 70% of all U. S. 
corporate profits. 


12 
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WIEBOLDT STORES, INC. 


OFFICERS 


DIRECTORS 

Ira Rosenberg 

Managing Trustee of Rosenberg 
Investment & Realty Trust 
(real estate investments), 1930 

James F. Tobin 

Executive Vice President, 

E. W. Edwards & Son 
(department stores), 1952 

Frederick L. Regnery 

President of Joanna Western Mills Co. 
(manufacturers of textiles), 1956 

Arthur K. Muenze 

President of the Company, 1957 

Anderson A. Owen 

Partner of the law firm of Hopkins, 
Sutter, Owen , Mulroy, Wentz & 

Davis, 1960 

Robert A. Podesta 

Assistant Secretary of Commerce 
for Economic Development, U. S. 
Department of Commerce, 1962 

Raymond A. Burroughs 
Vice President and General 
Merchandise Manager 
of the Company, 1963 

Allen E. Neil 

Chairman of the Board 
of the Company, 1965 

Carroll E. Ebert 

Vice President and Treasurer 
of the Company, 1968 

Date indicates year elected director 


Allen E. Neil 

Chairman of the Board 

Arthur K. Muenze 
President 

Carroll E. Ebert 

Vice President and Treasurer 

Raymond A. Burroughs 
Vice President 

Frederick E. Stahl 
Vice President 

Myrtle H. Green 
Vice President 

Otto E. Haedike 

Secretary and Assistant Treasurer 

Gus R. Kost 

Controller and Assistant Secretary 

Evelyn B. Colburn 
Assistant Secretary 

TRANSFER AGENTS 

The First National Bank of 
Chicago 

Irving Trust Company, New York 
REGISTRARS 

Continental Illinois National 
Bank and Trust Company of 
Chicago 

Morgan Guaranty Trust Company 
of New York 

GENERAL OFFICES 

One North State Street 
Chicago, Illinois 60602 

The Company’s Common Shares are 
listed on the New York Stock Exchange 
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